[bookmark: _GoBack]STATE OF TEXAS               §
COUNTY OF SUTTON	§
CITY OF SONORA		§
On this the 16th day of March, 2015 the City Council of Sonora, Texas met in Special 
Session at City Hall with the following to wit:
	Present:	Wanda Shurley, Mayor
			Terri Johnson, Councilmember
			Todd Munn, Councilmember
			Jeremy Dawson, Councilmember
			Faye Deel, Councilmember

	Staff:		Ed Carrasco, City Manager
			Belia Fay, City Secretary
			Betty Hernandez, Office Manager

Others Attending:  Andre Ayala
	
CALL TO ORDER:  Mayor Shurley called the meeting to order at 5:00 p.m. and proceeded with the Finance and Wastewater Capital Improvement Program Workshop with Mr. Andre Ayala, Vice President of First Southwest. 
	Mr. Ayala distributed information on the City’s outstanding debt, bond ratings, credit and city financials, tax base analysis and Water and Wastewater Capital Improvement Program.  Mr. Ayala reminded the Council that the 2007, 2007A and 2013 bonds were issued for the amount of $13,780,000.00 and the outstanding balance is $11,780,000.00.  The 2007 and 2007A Certificates were issued to The Texas Water development Board for required upgrades to the water and wastewater system.  The 2013 Certificates was the first public sale of City of Sonora bonds for water and wastewater system upgrades that were mandated by TCEQ.  He further stated that the City received an A+ Rating in 2013 by Standards and Poor and that allowed the city to go to the markets for bonds.  He explained the chart analysis on the following:

· General Fund Reserves
· General Fund Budgetary Performance
· Government Liquidity
· Tax Revenue
· Tax Base 
· Unrestricted Tax Revenue
· Property Tax Relief Sales Tax 

A discussion was held regarding the above topics and Mr. Ayala recommended to the Council that the City update the utility rate study and calculate impact on rate payers, continue working with The Texas Water Development Board on funding eligibility and postpone borrowing any money until December of 2016.
ADJOURNMENT:  There being no further business, the meeting adjourned at 5:43 p.m. by 

unanimous vote upon a motion made by Councilmember Dawson and seconded by 

Councilmember Deel.




________________________________		______________________________
Mayor Shurley					Councilmember Johnson

________________________________		_______________________________ 
Councilmember Munn				Councilmember Dawson

________________________________		_______________________________
Councilmember Deel					Betty Hernandez, Office Manager

STATE OF TEXAS               §


 


COUNTY OF SUTTON


 


§


 


CITY OF SONORA


 


 


§


 


On this the 


16th


 


day of 


March


, 201


5


 


the City Council of Sonora, Texas met in Special 


 


Session at City Hall with the following to wit:


 


 


Present:


 


Wanda Shurley


, Mayor


 


 


 


 


Terri Johnson


, 


Councilmember


 


 


 


 


Todd Munn


, Councilmember


 


 


 


 


Jeremy Dawson


, Councilmember


 


 


 


 


Faye Deel, Councilmember


 


 


 


Staff:


 


 


Ed Carrasco


, City Manager


 


 


 


 


Belia Fay, City Secretary


 


 


 


 


Betty Hernandez


, Office Manager


 


 


Othe


rs Attending:  


Andre Ayala


 


 


 


CALL TO ORDER:  


Mayo


r 


Shurley


 


called the


 


meeting to order at 


5


:


00


 


p.m. and proceeded 


with the Finance and Wastewater Capital Improvement Program Workshop with Mr. Andre 


Ayala, Vice President of First Southwest. 


 


 


Mr. Ayala distributed information on the City’s outstanding 


debt, bond ratings, credit and 


city financials, tax base analysis and Water and Wastewater Capital Improvement Program


.  Mr. 


Ayala reminded the Council that the 2007, 2007A and 2013 bonds were issued for the amount of 


$13,780,000.00 and the outstanding bal


ance is $11,780,000.00.  The 2007 and 2007A 


Certificates were issued to The Texas Water development Board for required upgrades to the 


water and wastewater system.  The 2013 Certificates w


as


 


the first public sale of City of Sonora 


bonds for water and waste


water system upgr


ades that were mandated by TCEQ.  He further 


stated that the City received an A+ Rating in 2013 by Standards and Poor and that allowed the 


city to go


 


to


 


the market


s for bonds.  He explained the chart analysis on the following:


 


 




STATE OF TEXAS               §   COUNTY OF SUTTON   §   CITY OF SONORA     §   On this the  16th   day of  March , 201 5   the City Council of Sonora, Texas met in Special    Session at City Hall with the following to wit:     Present:   Wanda Shurley , Mayor         Terri Johnson ,  Councilmember         Todd Munn , Councilmember         Jeremy Dawson , Councilmember         Faye Deel, Councilmember       Staff:     Ed Carrasco , City Manager         Belia Fay, City Secretary         Betty Hernandez , Office Manager     Othe rs Attending:   Andre Ayala       CALL TO ORDER:   Mayo r  Shurley   called the   meeting to order at  5 : 00   p.m. and proceeded  with the Finance and Wastewater Capital Improvement Program Workshop with Mr. Andre  Ayala, Vice President of First Southwest.      Mr. Ayala distributed information on the City’s outstanding  debt, bond ratings, credit and  city financials, tax base analysis and Water and Wastewater Capital Improvement Program .  Mr.  Ayala reminded the Council that the 2007, 2007A and 2013 bonds were issued for the amount of  $13,780,000.00 and the outstanding bal ance is $11,780,000.00.  The 2007 and 2007A  Certificates were issued to The Texas Water development Board for required upgrades to the  water and wastewater system.  The 2013 Certificates w as   the first public sale of City of Sonora  bonds for water and waste water system upgr ades that were mandated by TCEQ.  He further  stated that the City received an A+ Rating in 2013 by Standards and Poor and that allowed the  city to go   to   the market s for bonds.  He explained the chart analysis on the following:    

